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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (“MOU?”) is made on 13th of December, 2023.
Between:

The City of Yokohama, represented in this act by Dr. Takeharu Yamanaka in his capacity as Mayor of the
City of Yokohama, with address at 6-50-10,Hon-cho, Naka-ku, Yokohama, Japan (hereinafter referred to as
"City of Yokohama").

and

Start2 Group K.K. represented in this act by Claus Karthe in his capacity as CEO with office at 3F Allamanda
Work Court Aoyama, 2-7-13 Kita Aoyama, Minato-ku, Tokyo 107-0061, Japan (hereinafter referred to as
“Start2 Group”).

Start2 Group and City of Yokohama may be referred to individually as “Party” or collectively as “Parties”.

Section 1: Purpose. The purpose of this MOU is to outline potential areas of collaboration between the

Parties to advance innovation, promote startup ecosystems and support tech startups to scale across borders.

The Parties shall use reasonable efforts to collaborate and support each other at no cost, provided always
that each Party reserves the right to charge a fee where fulfilment of the responsibilities listed below incur
material or significant expense, and the relevant Party shall be compensated accordingly as agreed by all
Parties prior to providing such paid support. All Parties shall at all times ensure that the responsibilities listed
below are not conflicting with each Party’s existing programs or any other engagements. For the avoidance
of doubt, each Party shall only use such efforts as are reasonable subjective to their abilities and shall not be
required to incur any material expense in connection with the below responsibilities.

Possible collaborations include but are not limited to the following:

1.1 Foster the collaboration and facilitate the exchange between startups and local companies.
For that, the Parties could co-host or support each other’s events, co-produce articles on the
latest developments in startup ecosystem and technology innovation, connect relevant

innovation and tech stakeholders, etc.

1.2 To promote or support each other’s startup development programs. For that, the Parties
could promote each other’s startup support programs to their respective networks to
encourage more startups to participate in each other’s programs. The Parties could also co-
produce articles or share each other’s articles about the attractiveness of each party's
supported regions to encourage cross-border expansion.
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1.3 To promote or support each other’s individual startups. For that, the Parties could support
each other's individual startups through the network to encourage their cross-border

expansion.

Section 2: Communication. The timing and nature of any public communication related to this MOU will be

agreed upon by the Parties prior to its release.

Section 3: Duration and Termination. This MOU shall commence upon signature by both parties and shall
remain in force for a period of two years unless terminated earlier without cause by either party with two

month written notice.

Section 4: Amendment. This MOU may only be amended in writing at any time as decided and agreed upon

with the mutual consent of the Parties.

Section 5: Non-Binding Nature. It is expressly stated that this Memorandum of Understanding is not
intended to be legally binding and that, if the Parties aim to create binding obligations, they should be set
forth in an independent written agreement, signed by duly authorized representatives of both of them.
Likewise, it is hereby established that any difference that may arise from its interpretation or application must

be jointly resolved by the Parties.

IN WITNESS whereof the Parties hereto have caused this MOU to be duly executed on the day and year first
mentioned above.

Signed for and on behalf of Signed for and on behalf of
City of Yokohama Start2 Group K.K.
Dr. Takeharu Yamanaka Claus Karthe

Mayor of the City of Yokohama CEO of Start2 Group
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